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Finance

The Central Bank in the authority in charge of all operating banks, national and foreign, commercial and

Islamic banks, as well as insurance companies, money exchange and currency transfer services. The central

bank was established after the emerge of the Union two years later (1973) to include the powers of the

currency issue & support, foreign currencies conversion freedom, develop and control public policy for all

the banks. The bank is considered the adviser of the Federal Government in all financial affairs, in which

all the government deposits, the cash and non-cash reserves, are found. The followings are the most

prominent figures on this sector:

The number of the national banks in Ras Al Khaimah has increased to reach (32) banks
in 2014, while the foreign banks remained the same since 2010, (6) banks only. The
commercial banks and their branches amounted to (39) banks. See table (1-13).

The currency exchange offices in Ras Al Khaimah have increased by (6) offices in 2014
compared with (22) offices in 2013 as they reached (29) offices in 2014 without any
currency exchange headquarters in the city. See table no. (2-13).

The number of insurance companies remains the same since 2012 by (10) companies,
but their personnel increased by (24%) in 2013, (134) employees in 2013 compared with
(166) in 2014. As well as their salaries by (58%) in 2013 from AED (17167) to AED
(27207) in 2014. Table (4-13).

Other insurance compensation paid by insurance companies has topped the list of total
compensations by AED (229395) in the year 2014 reflecting (54%) and reaching
(112809) compensations. On the other hand, the transport and cargo compensations
came at the bottom of the list by (0.31%) and no rubbery compensations were recorded.
See table (13-7).

The portion of the national insurance companies of the insurance installments in Ras Al
Khaimah has increased from AED (5.524.000) in 2013 to AED (5.900.00) in 2014 by
(7%). See table (8-13).

The Union Insurance Company's profits has increased remarkably by (514%) from AED
AED (8.44) million in 2013 to (51.82) million in 2014, while RAK Ceramic Company
topped the list by AED (281.69) million registered profits. See table (9-13).
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dadll (il g 58 A ladl) i jlaall

Commercial Banks and Branches in Ras Al Khaimah

2014-2010
Table(13-1) (1-13) Jds>
EEA|
Yearl 2014 2013 2012 2011 2010 ! .
Details el
Head Offices 1 1 1 1 1 iy S

National Banks Branches 32 31 32 32 30 daihy dilas £ g8
Foreign Banks Branches 6 6 6 6 6 dpial dijlaa £ 94

Total 39 38 39 39 37 B PEN|

source:Central Bannk Of the U.A.E
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Money Exchange Offices and Branches in Ras Al Khaimah

2014-2010
Table(13-2) (2-13) Jya>
Yearl 5014 2013 2012 2011 2010 [ .
Details Jaaldil)
Head Offices 0 0 0 0 0 (o S e
Branches 29 22 16 15 14 g9b
Total 29 22 16 15 14 £ sanal

Source:Central Bank Of the U.A.E
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Aadl) Gl cplidal) aae 5 Ghlial) Guua o gidl) &S
Distribution of Banks by District and Number of workers in Ras Al Khaimah

2014-2010
Table(13-3) (3-13) Jdya
Year 2014 2013 2012 2011 2010 Adudl
ER'=3 e ER'=3 ER=3 ER'=3
O slitidal) i) aud O gl L) aud O sliiall i) ad O slaidiall L an) O slaidiall AL an)
No. of Bank Name No. of Bank Name No. of Bank Name No. of Bank Name No. of Bank Name
District \ | workers workers workers workers workers ddhid
24 gl gl iy 28 gl el ey 27 gl el iy 21 gl el iy 21 gl el iy ~
Rac Al 6 s iy 6 s iy 6 s iy 6 s iy 20 godiqaada | 3
Khaimah 20 o e ol ) ey 28 (e o) ) ey 32 (o) ) ey 34 o ol ) ey 9 Ol (e iy v
38 bl (il ey diy 12 bl Y Ayl 13 gl (o il ) ey 20 bl (il ey diy 26 Jag )l ey §
10 Jaiad) iy 10 i) eliy 10 i) eliy 11 Jaiad) iy 7 paa diy '
41 (bl i gl iy 36 (bl lhgl ey 37 (bl adhgl ey 38 (bl alhgl ey 8 (L) Al i)
6 (ibsl (gl ol ey 5 (ibsl Cngil) ol iy 3 (bl Cngil) ol iy 5 (ibsl (gl ol iy 37 o o GRS iy
20 Ja¥) il el 16 Ja¥) aldd) 18 Ja¥) gl ety 17 Jo¥) gldd) ey 50 Al (sl iy
14 i) ) iyl 23 i) ) elig) 17 i) ) Slig) 20 i) ) eLig) 16 il iy
12 £.5.05 i) i) 16 £ .50 A i) 17 £ 5.0 ) i) 18 £ 5.0 ) i) 40 ) 3
7 Ol e ey 7 Ol e iy 6 Ol e iy 8 Ol e iy 15 | thsh) (e i jlay) el
37 gl ey 33 Ja gl eliy 34 Ja gk iy 30 Ja gl eliy 22 Ja¥) gl ey
El 9 (i) adad) i) 8 (i) adad) i) 9 (L ) (alad) i) 9 (L) (1Al i) 11 i) eliy 5|
< 63 el gl elid) 43 el g ladll i) 47 el g ladll i) 51 el g ladll el 15 Bial) iy
2 6 eIl (e 11 el (e 13 gl (e 17 gl (e 13 | ) Sl ) i e
< 47 S s iy 57 S 2 ey 40 DY) 2 iy 38 DY) 0 ey 41 gl adh gl iy ;
16 (el iy 14 (il ey 13 G i) el 13 (il iy 488 | Ahgd dndll ol el
29 ) @l Y] i uaa 21 ) @l jlaY) i uaa 20 ) @l eyl i uaa 19 ) @l Y] i uaa 6 gl Cpagall) af iy
677 | hsh dedll iyl | 605 | bl daddl il | 576 | bl deddl ey il | 550 | sl Aadd) Gl iy 13 (bl daxy) iy
16 (i sl alasy) el 22 (b sl aany) el 16 i sl alany) el 18 bl alazy) dliy 17 aniall el eliy)
43 | Y sl Gipan | 58 | ) il Gipas | 45 ) (gl i aa 56 | o il cipan | 37 | Sy il s
14 r,u.»uktfm&grw&rm%bs 0 (3 L paa 0 (3 L paa 13 (o i paa 13 (o i paa
17 D) S aa 17 D) S aa 14 ) S maa 12 D) S aa 16 D) b paa
Total 1,172 1,076 1,013 1,024 941 )

Source:Central Bank of the U.A.E
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ddl) Gl osaY g cplaidiall g calil cliiia aae
Insurance Establishments, Number of Workers & Wages in Ras Al Khaimah

2014-2010
Table (13-4) (4-13) s>
Year 2014 2013 2012 2011 2010 )
mmﬂmwﬂwﬂ_ﬂmim 10 10 10 8 10 Gl i
No. of Workers 166 134 132 96 71 Cplaidial) 3e
Wages (in millions) 27207 17167 14177 7644 6742 (Csalaly) L2

Source: Insurance Authority Ol a2 j0adl)
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Al Cul s dalad) cilialill de gdaall culiay gaill g ¢paalill Bale) g ¢paalil) Jaluddi

Insurance & Reninsurance Premiums, and Claims for general insurance in Ras Al Khaimah

2014-2010
Table (13-5) (5-13) dsa
years 2014 2013 2012 2011 2010 <l glead)
Insurance & Premiums 358,403 257,901 214,915 191,925 179,077 LLud) 5 Calil) ol
Claim Paid Claims 229,395 127,306 89,944 97,116 96,813 Sl g 4o ghaal) ey gal)
Reinsurance & Premiums 151,369 84,345 86,382 75,915 73,647 Jaludi 9 Calil) Bale ) Jaluddi
Claim Paid Claims 91,305 35,323 15,754 40,854 36,516 Sl g2t 4o ghaal) clday gal)

Caldl) La: jaad
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dadl) (ul s ¢pall) £ 5 e 3 alall Cmalil) gili g dad g 2
No. & Value of Insurance Policies Issued by type in Ras Al Khaimah

2014-2010
Table (13-6 ) (6-13) s
2014 2013 2012 2011 2010
ineirance Sl g5
Value 4!l | No. 2l |Value 4l [ No. 22l |Value il | No. 3=l |Value 4edll | No. 22 [Value 4l [ No. sl
Cars 92,244 65,892 101,880 85,048 74,896 66,380 70,132 62,931 76,058 59,657 <Gl )
Cargo & o an . pae
14,062 3,533 24,479 3,469 8,250 6,133 7,572 6,452 7,903 6,433 ol g Jasl)
Transport
Fire 28,650 1,531 27,931 1,802 25,413 2,419 23,381 2,041 21,112 1,417 Gl
Theft 118 119 124 126 116 134 110 137 118 145 43yl
Life 5,900 113 5,524 185 4,329 308 4,240 259 2,829 310 slal)
Others 217,429 7,875 103,487 3,824 106,240 5,820 90,100 5,495 134,981 20,813 Al
Total 358,403 | 79,063 | 263425 | 94454 | 219244 | 81194 | 195535 | 77,315 | 243001 | 88,775 )

Source:Insurance Authority

Ol Aaa ¢ aiadll
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Figure (13-1)
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Al Gl o opalal) g5 un As gdaal) ciliday gail] g ¢paalil) Jalid)
Insurance Premiums & Calims Paid by Type in Ras Al Khaimah

2014-2010
Table (13-7) (7-13) Jdsa
000
2014 2013 2012 2011 2010
Type of aldl) £ 5
Insurance Sliday gail) Jalusy) Gl gail) Jalusly) iliday gailf Jalosy) il gailf oLy iliday gailf JaLusly) ol s
Claims Premium Claims Premium Claims Premium Claims Premium Claims Premium
Cars 88,629 _ 62,348 101,880 52,554 74,896 39,920 70,132 48,822 76,058 &)
Cargo & 705 _ 762 24,479 672 8,250 897 7,572 622 7,903 cadll g Jal
Transport
Fire 10,439 _ 16,253 27,931 1,922 25,413 10,948 23,381 3,561 21,112 Gl
Theft 0 _ 0 124 0 116 33 110 0 118 ECgA ]
Life 6,813 _ 2,749 5,524 1,857 4,329 2,188 4,240 1,688 2,829 skl
Others 122,809 _ 47,943 103,487 34,796 106,240 45,768 90,100 53,862 134,981 s Al
Total 229,395 _ 130,055 263,425 91,801 219,244 99,754 195,535 108,555 243,001 e

Source: Insurance Authority

Cnalll A ¢ yacadl)
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Al (g el Jalidi (pe Auibe gl) pnalil) S 1 sl

Share of National Insurance Company from Life insurance Premiums in Ras Al Khaimah

2014-2010
Table (13-8) (8-13) Js>
000
LLdY) Al Jaludl) (e dgida olf cpaaldl) S Hd Gapal
Percentage/Awdl Year/Aiu)
Total premium National cos.Shares
100 2829 2829 2010
100 4240 4240 2011
100 3535 3535 2012
100 5524 5524 2013
100 5900 5900 2014

Source: Insurance Authority Ol A3 1 jaadl)
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Aadl) Gl s Sl S A £ llg Jle il

Large Companies Capital & Annual Profit in Ras Al Khaimah

2014-2010
Table (13-9) (9-13) Js>
Value: in million Dh ad 3 O salally 1 daadll
Gsalally Jual) (il
Company Name 2014 2013 2012 2011 2010 Reserve Capital A8 ) an)
(million)
Industry: Aslial)
RAK White Cement 31.75 50.86 37.80 68.82 82.75 490.4 oan! clawd Aadl) ul
RAK Cement 14.17 7.88 7.26 19.95 3.94 484.0 Aadl) Gl il
Union Cement 85.84 50.87 101.37 36.72 28.20 669.4 i) Cula)
Gulf Cement 60.57 68.52 6.73 55.10 73.64 821.1 Al Cland
RAK Ceramics 281.69 272.28 223.10 205.20 272.30 817.5 Aadl) il el
Gulf Pharmaceutical (Julphar) 233.79 228.09 200.19 170.19 154.46 1000.0 (ala) Al gal) geaddl)
Dawajen RAK 21.76 12.89 25.44 46.98 7.07 86.4 chlall g Ca) gall dadl) (ol
Insurance: el
RAK National Insurance 37.87 34.54 28.12 19.88 20.83 110.0 Opalill Ak gl) Aail)
Union Insurance 51.82 8.44 21.92 16.31 9.55 100.0 3aatiall ¢palil
Banks: s
RAK National Bank 1.45 1.43 1.40 1.20 1.00 1676.2 gl Aadldl Gl ey
Commercial Bank International 133.52 176.64 250.59 64.76 16.58 1654.6 9l gl i)
Services: sclaadl)
RAK Properties 155.74 150.59 147.09 108.42 187.35 2000 4l Aadl) (ol
Total 1109.97 1063.03 1051.01 813.53 857.67 9909.5 Ay

Source: Securities Commodities Authority Website

bl 5 ALl G315 Y1 A a8 ge 2 juaadll
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