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Financial Sector

The Central Bank is the primary authority responsible for all operating national,
foreign, and commercial, and Islamic banks, as well as insurance companies and
exchange offices. The Central Bank was founded after two years of the
establishment of the UAE (1973) to have the powers of issuing currency,
supporting it internally and abroad, and ensuring its free conversion into foreign
currencies; in addition to developing and monitoring public policy for all banks.
The Central Bank is a consultant to the federal government in all financial affairs.
All the government's monetary and non-monetary reserves are deposited in the
Central Bank. The following are the most prominent figures in the banking
sector:

e The number of national bank branches in Ras Al Khaimah increased and
reached a total of 35 banks in 2015. As for foreign branches, their total
number was stable. The total number of commercial banks and their
branches in the emirate reached (42) banks. See Table (13 -1).

e The number of exchange office branches in Ras Al Khaimah increased in
2015 by 2 branches compared to 2014, when there were (29) exchange
offices. In 2015, this number reached (31) exchange offices. There is no
major exchange office in the emirate. See Table (13 -2).

e The profits of RAK Ceramics rose by (10%) and amounted to AED 310.31
million. The profits of RAK Properties rose by (2.8%) and the profits
amounted to AED 160,09 million. See Table (13-9).
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Commercial Banks and Branches in Ras Al Khaimah

2015-2011
Table(13-1) (1-13) ds2a
Yearl 5915 2014 2013 2012 2011
Details
Head Offices 1 1 1 1 1 (e S e
Number of National Banks Branches 35 31 32 32 30 dgih g Ci laa £ g b 230
Number of Foreign Banks Branches 6 6 6 6 6 4bal Cijlaa 58 2
Total 42 38 39 39 37 e

source:Central Bank Of the U.A.E

rm;meL_ D_Lﬁb-.v—__ 8 paa “LPB.P:
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Money Exchange Offices and Branches in Ras Al Khaimah

2015-2011
Table(13-2) (2-13) Jdy2a
Yearl 015 2014 2013 2012 2011 il
Details Jaldil)
Head Offices 0 0 0 0 0 ) S e
Branches 31 29 22 16 15 gsA
Total 31 29 22 16 15 £ saxall

Source:Central Bank Of the U.A.E
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Distribution of Banks by District and Number of workers in Ras Al Khaimah

Ladd) Gl o Galiidial) dae 5 (3lalial) cania gidl &y 55

2015-2011
Table(13-3) (3-13) Jdse>
Year 2015 2014 2013 2012 2011 ALl
k= e LR s i
o slindall LHPS Crlinidall i) G slicidal) i) auad Gsindall Ll aual Gslindall i) o
No. of Bank Name No. of Bank Name No. of Bank Name No. of Bank Name No. of Bank Name
|District workers workers workers workers workers adhid)
24 ol Ll gl 24 Il B gl oy 28 Il gl oLy 27 s Sl gl iy 21 Il B gl oy
6 saa iy 6 saa dy 6 raa iy 6 raa iy 6 s dy -
Ras Al 0 o o) o) ey 20 o o o G Ly 28 o o) A ey 32 o o ol Al ey 34 o ol A ey .wv
Khaimah 34 i sll Ly el 38 bl il Ly oy 12 bl s il eyl Sy 13 sl eyl Sy 20 hsll e eyl ey M
9 il oLy 10 i) oy 10 i) oLy 10 i) Ly 11 i) oLy 3
24 ] m.sw_ EH
37 bl (gl iy 41 bl (ol gl iy 36 (g (i) iy 37 (g (gl gl iy 38 (b g (i) iy
4 (bl C sl o iy 6 sl gl ol iy 5 bl (gl ol iy 3 Al (gl ol Sy 5 bl Ca gl o iy
3 Js¥) maldd) oy 20 Js¥! elddl ey 16 Jda¥) gdald) by 18 Jo¥) gdal oy 17 Ja¥ gdad) oLy
13 dadall 2 ad) il 14 dadall o adl ) 23 dadall o ad) i) 17 dalall o2 ed) ) 20 dadall a0 ad) id)
13 a0 o pad i) 12 £.p.08 (2 ad i) 16 E.p.oh ndl il 17 £.a. b i d) i) 18 £.p.00 o pad i)
6 Ol ola iy 7 Ol (e ey 7 Ol e ey 6 Ol gla ey 8 Ol (e iy
33 4 gty iy 37 1354 el 33 1 gty iy 34 Ja gk el 30 1 gty iy _
3 8 (i) ) L 9 (i) ulad) Ll 8 (LB ) () el 9 (Lo A) AlAN i 9 (Lo 2) (AN i) :
m 45 (Aol (g lall iy 63 Hodl) g ladll iyl 43 A gal) (s ladll i 47 A gall (il i) 51 (A9l (g tadl) i
z 16 gl iy 6 il e iy 11 gl ey 13 gl 0 dy 17 gl iy
< 31 ) (o iy 47 Sy 2l 57 gty (0 dlly 40 Sty (0 el 38 ) (o 3
13 (B pal) Sl 16 (B dall iy 14 (8 pial) iy 13 (8 dial) iy 13 (pdeal) iy
22 ) ) Yl dipaa| 29 ) S Jad) i paa] 21 el Y e | 20 [k c i dipan | 19 [t @) Gisaa
677 | Absh Al oyl | 677 | Ahsd dadd) iyl | 605 | (oAbl Aadd eyl | 576 | (bl Aadd) gulpdl | 550 | (oAbl daddl gl iy
17 gl dasy) ey 16 hagll dasy) ety 22 bl Aasyl Ly 16 il dady) Sy 18 gl dasy) ety
43 | ) il dipan | 43 | ) gl e | 58 | oY) gl cipas | 45 | o) gl ipas | 56 | ) bl i uaa
9 Gsvrt'm_u.w...ﬁdrm%bb 14 Ckvrtom_mmLE__rm%bL 0 r...r.rm&bx 0 C.._._rm.kb.. 13 C...u.L.&b..
11 Pl i paa 17 S s 17 I i paa 14 I i paa 12 g i paa
Total 1,098 1,172 1,076 1,013 1,024 (e

Source:Central Bank of the U.A.E
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Insurance Establishments, Number of Workers & Wages in Ras Al Khaimah

2015-2011
Table (13-4) (4-13) dsa>
Year *2015 2014 2013 2012 2011 i
mmﬂmwﬂwﬂﬂw nts - L 19 18 8 Gl i
No. of Workers _ 166 134 132 96 Cplaidiall dae
Wages (in millions) _ 27207 17167 14177 7644 (Osslady ) Lo
Source: Insurance Authority Ol a1 juadl)

* No information received from the

Ladl | deaall (e Sila ajal*
source of this year pladl 2l e laglaa 3 ol
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Insurance & Reninsurance Premiums, and Claims for general insurance in Ras Al Khaimah

2015-2011
Table (13-5) (5-13) Jdsa
cost : in million Osalalls Al
years 2015* 2014 2013 2012 2011 < gl
Insurance & Premiums _ 358,403 257,901 214,915 191,925 bl 3 Call) ol
Claim Paid Claims _ 229,395 127,306 89,944 97,116 Gl gali Ao ghaall iy gacil
Reinsurance & Premiums _ 151,369 84,345 86,382 75,915 Lo 9 Omalill Bale ) Jaluddi
Claim Paid Claims _ 91,305 35,323 15,754 40,854 Sl gadi Ao ghual) iy gl
Source: Insurance Authority el Aar jriaall

* No information received from the .
i L]l ) daall pe Sl Apal*
source of this year aladl lagd O Silaglae 3 il
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No. & Value of Insurance Policies Issued by type in Ras Al Khaimah

2015-2011
Table (13-6 ) (6-13) Jsaa
2015 * 2014 2013 2012 2011
Type of : .
_=M._.vqm=nm ; , i i ) Ol £ g3
Value 4ail) [ No. sull | Value 4aidll | No. sall | Value 4edll | No. 2all | Value 4edll | No. 3wl | Value 4aill | No. sl
Cars B B 92,244 65,892 101,880 | 85,048 74,896 66,380 70,132 62,931 & )
Cargo & B B 14,062 3,533 24,479 3,469 8,250 6,133 7,572 6,452 | cadtiy gan)
Transport
Fire B B 28,650 1,531 27,931 1,802 25,413 2,419 23,381 2,041 @Al
Theft B B 118 119 124 126 116 134 110 137 48
Life B B 5,900 113 5,524 185 4,329 308 4,240 259 Slyad
Others B ~ 217,429 7,875 103,487 3,824 106,240 5,820 90,100 5,495 Al
Total B B 358,403 79,063 263425 | 94454 219,244 81,194 195,535 77,315 Alaa

Source:Insurance Authority

* No information received from the source

of this year

Opralall A 1 saadll

plall 13g] Humall e Cilaglaa 3 3 a1 ¥
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Insurance Premiums & Calims Paid by Type in Ras Al Khaimah

2015-2011
Table (13-7 ) (7-13) Jaxa
2015* 2014 2013 2012 2011
Type of yaaldll g g8
Insurance iy gacl L) iy gacl L) iy gl L) il gl L) iy gl LAY e -
Claims | Premium | Claims | Premium | Claims | Premium | Claims | Premium | Claims | Premium
Cars _ _ 88,629 _ 62,348 101,880 52,554 74,896 39,920 70,132 & el
Cargo & 5 ;
: | |
Transport _ _ 705 _ 762 24,479 672 8,250 897 7,572 Gl Jadl
Fire _ _ 10,439 _ 16,253 27,931 1,922 25,413 10,948 23,381 Gl
Theft _ _ 0 _ 0 124 0 116 33 110 48y
Life _ _ 6,813 _ 2,749 5,524 1,857 4,329 2,188 4,240 Blad)
Others _ _ 122,809 _ 47,943 103,487 34,796 106,240 45,768 90,100 s Al
Total _ _ 229,395 _ 130,055 263,425 91,801 219,244 99,754 195,535 oilaa|
Source: Insurance Authority Caalal) Az paadl)

* No information received from the source

of this year
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Share of National Insurance Company from Life insurance Premiums in Ras Al Khaimah

2015-2011
Table (13-8) (8-13) Ju>
000
SRV PEN) Ll e dgih gl opalill S 5l sl
Percentage/asuill Year/diud
Total premium National cos.Shares
100 4240 4240 2011
100 3535 3535 2012
100 5524 5524 2013
100 5900 5900 2014
_ _ _ 2015*

Source: Insurance Authority Opaldl) 2 1 jaaall

* No information received from the source of this year Alall 13gd saaall (e Cila glas 3 5ol *
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Large Companies Capital & Annual Profit in Ras Al Khaimah

2015-2011
Table (13-9) (9-13) ds=»
Value: in million Dh a0 (g salalls 1 dayill
Qsalally Jlal) al )
Company Name 2015 2014 2013 2012 2011 Paid Capital AS i) a)
(million)
Industry: sAelial)
RAK White Cement 15.53 31.75 50.86 37.80 68.82 500.1 o Clewdd dadl) Gl
RAK Cement 14.92 14.17 7.88 7.26 19.95 559.0 Aadd) (ul y e
Union Cement 103.67 84.84 50.87 101.37 36.72 669.4 Ay Gl
Gulf Cement 71.43 60.57 68.52 6.73 55.10 821.1 ldd) el
RAK Ceramics 310.31 281.69 272.28 223.10 205.20 858.3 Al ) laa) sa
Gulf Pharmaceutical (Julphar) 226.64 233.79 228.09 200.19 170.19 1092.0 (SHila) Ll gl ety
Dawajen RAK 22.81 21.76 12.89 25.44 46.98 86.4 clall y Coal gall A (il
Insurance: 10malal)
RAK National Insurance 23.10 37.87 34.54 28.12 19.88 110.0 Comalill i gy dall)
Union Insurance 46.82 51.82 8.44 21.92 16.31 100.0 Baaiiall (ppaldll
Banks: e
RAK National Bank 1405.32 1454.60 1430.81 1402.79 1203.54 1676.2 (b sl dadll (ual y iy
Commercial Bank International 121.99 133.52 176.64 250.59 64.76 1737.3 oAl (g kel i)
Services: salaadd)
RAK Properties 160.09 155.74 150.59 147.09 108.42 2000 A aa) Al (ol
Total 2522.63 2562.12 2492.41 2452.40 2015.87 10209.8 ey

Source: Securities Commodities Authority Website

ol 5 L (35591 A a8 ga 1 el
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