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Government of Ras Al Khaimah

June 2024

The average change rate by groups of goods and services from June 2023 till June 2024.

The consumer price index of Ras Al Khaimah increased by 1.80% from June 2023 till June 2024.

Change Rate between June 2024 and June 2023
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The average change rate by groups of goods and services from May 2024 till June 2024.
The consumer price index of Ras Al Khaimah decreased by -0.56% from May 2024 till June 2024.

Change Rate between June 2024 and May 2024
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The Consumer Price Index of Ras Al Khaimah June 2024

The consumer price index for 2024 recorded a slight increase from 105.48 in January to 106.29 in June,

by 0.76%. This is due to changes in some Groups of Expenditure, most importantly transport services, resulting

from the rise in fuel prices locally and globally.

Consumer Price Index 2022 - 2024
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Technical Notes

Weights:

Goods and services weights are considered as the main element in the production of the index
number. They are calculated based on the Households’ Income & Expenditures survey.

The UAE and the center have adopted the data of the 2019’ Households' Income & Expenditures survey

in calculating goods and services weights. Also, 2021 has been adopted as the base year for the consumer
price index.

Taking into the account the disparities in the relative shares of the goods and services in the total
expenditure of the household, the relative shares were calculated in detail for each product then they were
aggregated to come out with the final weights used in the index calculation.
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The Consumer Price Index of Ras Al Khaimah June 2024

The method of calculating the consumer price index:

The index is calculated based on the Laspeyres Equation. According to this formula the importance of each
product is given by the quantities used in the base year. The cost of a group of commodities at current
prices, is divided by the cost of the same group of commodities at base period prices. The general index
calculation starts with the calculation of each product’s index then it is aggregated to reach the group level,
then the groups indices are aggregated until we reach the general index.

The index is calculated by the average monthly price indices, for example, the annual price index is calculated

by the average mean for 12 months.

Exhaustiveness & Coverage:

The consumer price index covers all the consumption expenditures of the citizen and non-citizen families,
but it doesn’t include loan installments, income tax, buying houses, and stocks, or any other financial assets.
The consumer basket of 2021 (base year) includes around 2300 goods and services, that were grouped in
13 groups as per the United Nations Classification of Individual Consumption by Purpose. Prices are collected
from around 200 outlets in the emirate of Ras Al Khaimah. The frequency of price collection is related to
the nature of the good or the service, for example, the prices of fruits and vegetables are collected weekly,
but the prices of other food products and consumable goods, and oil prices are collected monthly. Rents,

electronic devices, culture and recreation, and personal goods are collected quarterly. Education and health

related prices are collected annually.
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Main Tables

Consumer Price Index and Change Rate between June 2024 and June 2023

Major Groups of Expenditure p0l Gy 2023 guigy 2024 grioy iyl ooyl olegano
Change% June-23 June-24
Index 1.80 104.41 106.29 olell crwlall payll
Food and soft drinks 6.1 109.51 116.20 aoasil ue wibig pisallg auacll
Alcoholic beverages and tobacco 0.71 100.81 101.53 auillg agasil bg piroll
Textiles, clothing and footwear 1.37 104.61 106.04 dyanllg Lol
Housing, water, electricity and gas 1.92 99.58 101.49 j@llg «cbyasllg colallg «Suwl
Furniture, household goods -5.05 100.91 95.82 adjiall wlaeallg Ciljanill
Medical care -0.44 100.61 100.17 anll wload
Transportation 1.04 114.96 116.16 Jadl aload
Communications -0.91 100.21 99.31 SVlesy!
Recreation, sport and culture 6.03 109.40 116.00 aaladllg asg il
Education -1.25 100.81 99.55 ouleill
Restaurants and Hotels 2.37 108.18 110.74 Galiallg aclboll
Insurance and financial services 2.88 101.83 104.75 awlall iloadllg (ol
Miscellaneous goods and services 7.88 105.69 114.01 acgiio wloadg glw
Base year 2021 2021 Gulwll diw

Consumer Price Index and Change Rate between June 2024 and May 2024

Major Groups of Expenditure s20l &y 2024 9)o 2024 g4isy gl oyl olegono
Change% May-24 June-24
Index -0.56 106.89 106.29 plell cwlall aayl
Food and soft drink 0.75 115.33 116.20 adoas)l pe b piwollg dsacl
Alcoholic beverages and tobacco -0.10 101.64 101.53 2uillg dagasil cbig piroll
Clothing and footwear 0.00 106.04 106.04 Vg pullall
Housing, water, electricity & gas -0.45 101.95 101.49 j©llg .cbjasllg .olwllg «(ySull
Furnishings, household equipment -0.02 95.84 95.82 adjioll wlanallg Cljanill
Health -0.01 100.18 100.17 danll aload
Transport -3.74 120.67 116.16 Jadl wload
Communications 0.00 99.30 99.31 N |r=W]
Recreation & culture -0.54 116.63 116.00 aaladllg ayg il
Education 0.00 99.55 99.55 ool
Restaurants and hotels 0.42 110.28 110.74 Galallg pclboll
Insurance and financial services 0.00 104.75 104.75 awlall iloadllg (ol
Miscellaneous goods and services 0.30 113.67 114.01 acgiio wloadg glw
Base year 2021 2021 yulwll diw




